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O Sonal Sachdev, "BRICS Leaders” Summit 2026: Cross Border Payments, Trade Likely to Top Agenda," BusinessToday, September 10, 2026,
citing Global Trade Research Initiative (GTRI) data. https://www.businesstoday.in/india/story/brics-leaders-summit-2026-upi-for-cross-border-

payments-trade-likely-to-top-agenda-554560-2026-09-10
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M NewsBytes, "India Imports Record $131.63B From China as Dependence Deepens” August 7, 2026.

https://www.newsbytesapp.com/news/business/india-imports-record-13163b-from-china-as-dependence-deepens/tldr
@ Sonal Sachdev, "BRICS Leaders’ Summit 2026: Cross Border Payments, Trade Likely to Top Agenda,” BusinessToday, September 10, 2026.
https://www.businesstoday.in/india/story/brics-leaders-summit-2026-upi-for-cross-border-payments-trade-likely-to-top-agenda-554560-

2026-09-10
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“ International Energy Agency, Oil Market Report—September 2026, cited in CNBC, "IEA Cuts Qil Supply Forecast as Iran War Delays Middle
East Recovery," September 11, 2026. https://www.cnbc.com/2026/09/11/iran-war-oil-diesel-iea-hormuz.html

@ys. Energy Information Administration, Short-Term Energy Outlook, September 2026. https://www.eia.gov/outlooks/steo/

© TradingEconomics, "Brent Crude Oil — Price, Chart, Historical Data,” accessed September 12, 2026; see also CNBC, "Brent Crude Oil Tops
$101 to Close at Highest Level Since May as Fighting Escalates in Persian Gulf" September 9, 2026.
https://tradingeconomics.com/commodity/brent-crude-oil

@ International Energy Agency, "How Global Oil Supplies Have Readjusted to Help Fill the Huge Gap Left by the Strait of Hormuz Shock," IEA
Commentary, June 22, 2026. https://www.iea.org/commentaries/how-global-oil-supplies-have-readjusted-to-help-fill-the-huge-gap-left-by-

the-strait-of-hormuz-shock
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" Jnternational Energy Agency, "The Middle East and Global Energy Markets" IEA Topics, accessed September 12, 2026.

https://www.iea.org/topics/the-middle-east-and-global-energy-markets

@ |nternational Energy Agency, "Strait of Hormuz," IEA, accessed September 12, 2026. https://www.iea.org/about/oil-security-and-emergency-
response/strait-of-hormuz

®  |nternational Energy Agency, "The Middle East and Global Energy Markets" IEA Topics, accessed September 12, 2026.
https://www.iea.org/topics/the-middle-east-and-global-energy-markets

@ AN, "BRICS Summit Unanimously Adopts ‘New Delhi Declaration’, Stresses Need to Engage in Conflict Prevention,” The Tribune, September

12, 2026.  htps://www.tribuneindia.com/news/brics-summit/brics-summit-unanimously-adopts-new-delhi-declaration-stresses-need-to-

engage-in-conflict-prevention



https://www.iea.org/topics/the-middle-east-and-global-energy-markets
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https://www.iea.org/about/oil-security-and-emergency-response/strait-of-hormuz
https://www.iea.org/topics/the-middle-east-and-global-energy-markets
https://www.tribuneindia.com/news/brics-summit/brics-summit-unanimously-adopts-new-delhi-declaration-stresses-need-to-engage-in-conflict-prevention
https://www.tribuneindia.com/news/brics-summit/brics-summit-unanimously-adopts-new-delhi-declaration-stresses-need-to-engage-in-conflict-prevention
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MArchis Mohan, "Modi, Putin Discuss $100 bn Trade Target, Defence Ties at Brics Summit," Business Standard, September 11, 2026. https://www.business-

standard.com/external-affairs-defence-security/news/modi-putin-discuss-100-bn-trade-target-defence-ties-at-brics-summit-126091101235_1.html


https://www.business-standard.com/external-affairs-defence-security/news/modi-putin-discuss-100-bn-trade-target-defence-ties-at-brics-summit-126091101235_1.html
https://www.business-standard.com/external-affairs-defence-security/news/modi-putin-discuss-100-bn-trade-target-defence-ties-at-brics-summit-126091101235_1.html
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o "BRICS Summit 2026: New Delhi Declaration Unanimously Adopted," Organiser, September 12, 2026.
https://organiser.org/2026/09/12/380224/world/brics-summit-2026-new-delhi-declaration-unanimously-adopted-pm-modi-pitches-regional-peace-
global-south-prosperity/

@ "BRICS Summit 2026: Multilateralism Through Strategic Partnership," Organiser, September 12, 2026.

https://organiser.org/2026/09/12/380240/world/brics-summit-2026-multilateralism-through-strategic-partnership-charting-the-roadmap-for-future/

® "UPpJ Statistics 2026: India’s Real-Time Payments Decade,” CoinLaw, June 23, 2026. https://coinlaw.io/upi-statistics/

6



https://organiser.org/2026/09/12/380224/world/brics-summit-2026-new-delhi-declaration-unanimously-adopted-pm-modi-pitches-regional-peace-global-south-prosperity/
https://organiser.org/2026/09/12/380224/world/brics-summit-2026-new-delhi-declaration-unanimously-adopted-pm-modi-pitches-regional-peace-global-south-prosperity/
https://organiser.org/2026/09/12/380240/world/brics-summit-2026-multilateralism-through-strategic-partnership-charting-the-roadmap-for-future/
https://coinlaw.io/upi-statistics/
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