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™ The State Council Information Office of the People's Republic of China, "China's Arctic Policy" (white paper), January 26, 2018,
https://english.www.gov.cn/archive/white_paper/2018/01/26/content_281476026660336.htm.

2 gCaptain, "Russia Sets New Arctic Shipping Record, Transports 38Mt in 2024 via Northern Sea Route," January 2, 2025,
https://gcaptain.com/russia-sets-new-arctic-shipping-record-transports-38mt-in-2024-via-northern-sea-route/.

® Amwal Al Ghad, "Suez Canal revenue hits $39.9 billion over 6 years, despite 2024 slowdown," April 17, 2025,
https://en.amwalalghad.com/suez-canal-revenue-hits-39-9-billion-over-6-years/.

“ index1520.com, "The Northern Sea Route as a key Russian transport corridor: strategic importance and development prospects,”
https://index1520.com/en/analytics/severnyy-morskoy-put-kak-klyuchevoy-transportnyy-koridor-rossii-strategicheskoe-znachenie-
i-perspekt/.

®Rosatom Newsletter, "Northern Sea Route in the Spotlight," August 25, 2025, https://rosatomnewsletter.com/2025/08/25/northern-sea-

route-in-the-siotliiht/.
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® World Nuclear News, "Northern Sea Route cargo set new record in 2024," October 16, 2025, https://www.world-nuclear-
news.org/articles/northern—sea—route-cargo—set-new-record-in—2024.

@ Atlas Institute for International Affairs, "The Red Sea Shipping Crisis (2024—2025): Houthi Attacks and Global Trade Disruption,”
March 27, 2025, https://atlasinstitute.org/the- red-sea-shipping-crisis-2024-2025-houthi-attacks-and-global-trade-disruption/, citing
IMF PortWatch data.

® International Sustainable Development Observatory, "Analysis of maritime geopolitics on early 2026: The Red Sea Factor,"
February 3, 2026, https://isdo.ch/analysis-of-maritime-geopolitics-on-early-2026-the-red-sea-factor/.

“ D. Notteboom et al., cited in ITF-OECD, "The Red Sea Crisis: Impacts on Global Shipping and the Case for Collective Action,” 2024,

https://www.itf-oecd.org/sites/default/files/repositories/red-sea-crisis-impacts-global-shipping.pdf.
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" Reuters, cited in  Ship  Universe, "Northern  Sea  Route  2025: More Voyages, Same Hard Limits,"

https://www.shipuniverse.com/news/northern-sea-route-2025-more-voyages-same- hard-limits/; gCaptain, "China Expands Arctic Container
Shipping With Record 14 Voyages in 2025," February 11, 2026, https://gcaptain.com/china-expands-arctic-container-shipping-with-record-14-
voyages-in-2025/.

@ gCaptain, "China Expands Arctic Container Shipping With Record 14 Voyages in 2025," February 11, 2026, https://gcaptain.com/china—
expands-arctic-container-shipping-with-record-14-voyages-in-2025/.

® vaidas Paulauskas, "Comparative Studies of Major Sea Routes between Asia and Europe,” Applied Sciences 14, no. 15 (2024): 6437,
https://www.mdpi.com/2076- 3417/14/15/6437; Fanxin Zhao et al,, cited in "Study on China-EU container shipping network in the context of
Northern Sea Route,” ScienceDirect, 2016, https://www.sciencedirect.com/science/article/abs/pii/S0966692316302216.

@ valdai Discussion  Club, "The Northern Sea Route and it Impact on World Trade" (infographic),
https://valdaiclub.com/multimedia/infographics/the-northern-sea-route-and- its-impact-on-world-tra/; European Cluster ~Collaboration

Platform, "China and Russia, France and Belgium on the Arctic route,” February 3, 2025, https://www.clustercollaboration.eu/content/china-

and-russia-france-and-belgium-arctic-route.
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@ Centre for High North Logistics (CHNL ), "Main Results of NSR Transit Navigation in 2024," September 15, 2025,
https://chnl.no/news/main-results-of-nsr-transit-navigation-in-2024/.
@ The Moscow Times, "Northern Sea Route Shipping Falls Short of Russia's 2024 Target," January 10, 2025,

https://www.themoscowtimes.com/2025/01/10/northern-sea-route-shipping-falls-short-of-russias-2024-target-a87558.


https://chnl.no/news/main-results-of-nsr-transit-navigation-in-2024/
https://www.themoscowtimes.com/2025/01/10/northern-sea-route-shipping-falls-short-of-russias-2024-target-a87558

e g

Besad 1 ikl gy rgeall

Ugoell Jlox
L"’I i 35.0 379 37.0

(oo Ogele)

My due

103
JolSI ygual 92
(A

syeall Alseo 213 3.08 2

(ob Ogele)

Y-DILh EX P

ol : 14-15

gCaprtain (2025). World Nuclear News (2025). Centre for High North Logistics (2025). : sl
.Rosatom Newsletter (2025). The Moscow Times (2026)
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@ Amwal Al Ghad, "Suez Canal revenue hits $39.9 billion over 6 years, despite 2024 slowdown,” April 17, 2025,

https://en.amwalalghad.com/suez-canal-revenue-hits-39-9-billion-over-6-years/.
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& Euronews, "Egypt's Suez Canal revenue fell sharply in 2024 on regional tensions” April 17, 2025,

https://www.euronews.com/business/2025/04/17/egypts-suez-canal-revenue-fell-sharply-in-2024-on-regional-tensions.
@ Amwal Al Ghad, "Suez Canal revenue hits $39.9 billion over 6 years, despite 2024 slowdown," April 17, 2025,
https://en.amwalalghad.com/suez-canal-revenue-hits-39-9-billion-over-6-years/.

® Amwal Al Ghad, "Suez Canal revenues drop 45.5% in FY 2024/2025 - CBE," October 8, 2025, https://en.amwalalghad.com/suez-canal-
revenues-drop-45-5-in-fy-2024-2025-cbe/.

“ Hellenic Shipping News Worldwide, "Suez Canal revenue climbs 24.5%, vessel traffic rises 9% in Q4 2025, February 10, 2026,
https://www.hellenicshippingnews.com/suez-canal-revenue-climbs-24-5-vessel-traffic-rises-9-in-q4-2025/.

) Shipping Telegraph, "Suez Canal sees 1315 ships and $449M in revenue since 2026," February 11, 2026,
https://shippingtelegraph.com/shipping-reports/suez-canal-sees-1315-ships-and-449m-in-revenue-since-2026/.

©®  Arab News, "Egypts Suez Canal revenues reach $2bn in 5 months, up 17.5% YoY," December 9, 2025,

https://www.arabnews.com/node/2625560/business-economy.

(7)L|oyd's List, "Red Sea traffic remains unchanged by resurgent Houthi attacks,” July 15, 2025, https://www.lloydslist.com/LL1154224/Red-Sea-

traffic-remains-unchanged-by-resurgent-Houthi-attacks.
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Suez Canal Authority, Annual Navigation Statistics 2025. Amwal Al Ghad. Euronews. Arab : jaLasl!
News (2025-2026)
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" International Monetary Fund, "Chart of the Week: Red Sea Attacks Disrupt Global Trade," IMF Blog, March 7, 2024,
https://www.imf.org/en/blogs/articles/2024/03/07 /red-sea-attacks-disrupt-global-trade.

O


https://www.imf.org/en/blogs/articles/2024/03/07/red-sea-attacks-disrupt-global-trade
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